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Gross profit

310

                 

 

-
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Other operating income

5,974

              

 

-

                 

 

-

               

 

5,974

       

 

Operating expenses

1,081

              

 

1,081

       

 

Operating profit / (loss)

5,203

              

 

-

                 

 

-

               

 

5,203

       

 

Finance cost

-

                  

 

-

                 

 

-

               

 

-

          

 

Profit / (loss) from associates

-

                  

 

-
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Profit / (loss) before tax

5,203

              

 

-

                 

 

-
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[image: image2.wmf]CONDENSED CONSOLIDATED BALANCE SHEET

Unaudited 

Audited

as at 30/9/09

as at 31/12/08

RM000

RM000

Non-current assets

Property, plant and equipment

179

             

 

254

             

 

Development expenditure

119

             

 

119

             

 

Prepaid land lease payments

-

              

 

-

              

 

Current assets

Amount due from customers for contract works

3,989

          

 

3,989

          

 

Inventories

505

             

 

592

             

 

Trade receivables

1,647

          

 

2,500

          

 

Other receivables

4,382

          

 

5,335

          

 

Fixed deposits with licensed banks

-

              

 

311

             

 

Cash and bank balances

13

               

 

15

               

 

Tax Recoverable

-

              

 

-

              

 

10,536

        

 

12,742

        

 

Current liabilities

Amount due to customers for contract works

-

              

 

135

             

 

Trade payables

2,411

          

 

7,892

          

 

Other payables and accruals

4,502

          

 

6,454

          

 

Borrowings

1,815

          

 

2,327

          

 

Amount due to director

938

             

 

166

             

 

Provision for corporate guarantees

11,503

        

 

11,503

        

 

Provision for taxation

-

              

 

278

             

 

21,169

        

 

28,755

        

 

Net current liabilities

(10,633)

       

 

(16,013)

       

 

Long term liabilities

Borrowings

-

              

 

-

              

 

(10,335)

       

 

(15,640)

       

 

Shareholders' equity

Share capital

41,269

        

 

41,269

        

 

Share premium

12,892

        

 

12,892

        

 

Foreign exchange fluctuation reserve

-

              

 

(101)

            

 

Accumulated (losses) / reserves

(64,496)

       

 

(69,700)

       

 

(10,335)

       

 

(15,640)

       

 

Minority interest

-

              

 

-

              

 

(10,335)

       

 

(15,640)

       

 


The condensed consolidated balance sheet should be read in conjunction with the Annual Financial Report for the year ended 31 December 2008.


[image: image3.wmf]CONDENSED CONSOLIDATED INCOME STATEMENT

Current year 

current quarter

Preceeding 

year 

corresponding 

quarter

Current year to 

date

Preceeding 

year 

corresponding 

period

Jul - Sept 09

Jul - Sept 08

Jan - Sept 09

Jan - Sept 08

RM000

RM000

RM000

RM000

Revenue

61

                   

 

1,699

              

 

310

                 

 

3,723

              

 

-

                 

 

Less: Cost of sales

-

                 

 

1,461

              

 

-

                 

 

3,317

              

 

Gross profit / (loss)

61

                   

 

238

                 

 

310

                 

 

406

                 

 

Other income

3,399

              

 

102

                 

 

5,974

              

 

168

                 

 

Administrative and other expenses

522

                 

 

608

                 

 

1,081

              

 

2,546

              

 

Profit / (loss) from operations

2,938

              

 

(268)

               

 

5,203

              

 

(1,972)

            

 

Finance cost

-

                 

 

-

                 

 

-

                 

 

(2)

                   

 

Profit / (loss) before tax

2,938

              

 

(268)

               

 

5,203

              

 

(1,974)

            

 

Taxation

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Profit / (loss) after tax

2,938

              

 

(268)

               

 

5,203

              

 

(1,974)

            

 

Minority interest

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Net profit / (loss) for the period

2,938

              

 

(268)

               

 

5,203

              

 

(1,974)

            

 

Basic earnings / (loss) per share (sen)

7.1

                  

 

(0.6)

                

 

12.6

                

 

(4.8)

                

 

Diluted earnings / (loss) per share (sen)

6.8

                  

 

(0.6)

                

 

12.1

                

 

(4.6)

                

 


The condensed consolidated income statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2008.


[image: image4.wmf]CONDENSED CONSOLIDATED CASHFLOW STATEMENT

30 Sep 09

30 Sep 08

RM000

RM000

Cashflows from operating activities

Net profit/(loss) before taxation

2,938

           

 

(1,256)

          

 

Adjustment for :

-

               

 

Depreciation

-

               

 

17

                

 

Gain on deconsolidation/liquidation of subsidiaries

4,963

           

 

-

               

 

Amotisation of prepaid land lease payments

-

               

 

Foreign exchange loss

-

               

 

Allowances for doubtful debts written back

-

               

 

Interest income

-

               

 

-

               

 

Interest expense

-

               

 

2

                  

 

Operating profit/(loss) before working capital changes

7,901

           

 

(1,237)

          

 

(Increase)/Decrease in amount due from customers for contract works

-

               

 

204

              

 

Decrease in inventories

-

               

 

-

               

 

Increase in trade and other receivables

(483)

             

 

(1,527)

          

 

Increase in amount due to customers for contract works

-

               

 

525

              

 

Increase/(Decrease) in trade and other payables

5,761

           

 

1,342

           

 

Increase in provisions

-

               

 

-

               

 

Cash (used in) / generated from operations

13,179

         

 

(693)

             

 

Interest Received

-

               

 

(2)

                 

 

Interest paid

-

               

 

-

               

 

Net cash (used in) / generated from operating activities

13,179

         

 

(695)

             

 

Cashflows from investing activities

Purchase of property, plant and equipment

-

               

 

-

               

 

Interest Received

-

               

 

-

               

 

Net cash (used in) / generated from investing activities

-

               

 

-

               

 

Cashflows from financing activities

Proceeds from new long term borrowings

-

               

 

-

               

 

Payments of finance lease liabilities

-

               

 

-

               

 

Net cash (used in) / generated from financing activities

-

               

 

-

               

 

Net (decrease) / increase in cash and cash equivalents

13,179

         

 

(695)

             

 

Cash and cash equivalents brought forward

(13,166)

        

 

3,046

           

 

Cash and cash equivalents carried forward

13

                

 

2,351

           

 

Cash and cash equivalents consist of:

Fixed Deposit and bank balances

13

                

 

2,329

           

 

Bank overdraft

-

               

 

22

                

 

13

                

 

2,351

           

 

 
The condensed consolidated cashflow statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2008.


[image: image5.wmf]CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share 

capital

Share 

premium

Reserve on 

consolidation

Foreign 

exchange 

fluctuation 

reserve

Accumulated 

losses

Total

RM000

RM000

RM000

RM000

RM000

RM000

Balance as at 1 January 2009

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(69,699)

        

 

(15,538)

     

 

Net movements for the year to date

-

        

 

-

          

 

-

                  

 

-

          

 

5,203

           

 

5,203

        

 

Balance as at 30 September 2009

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(64,496)

        

 

(10,335)

     

 

Balance as at 1 January 2008

41,269

  

 

12,892

    

 

-

                  

 

(14)

          

 

(63,417)

        

 

(9,270)

       

 

Net movements for the year to date

-

        

 

-

          

 

-

                  

 

1

              

 

(2,073)

          

 

(2,072)

       

 

Balance as at 30 September 2008

41,269

  

 

12,892

    

 

-

                  

 

(13)

          

 

(65,490)

        

 

(11,342)

     

 


The condensed consolidated statement of changes in equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2008.
EXPLANATORY NOTES

1.
BASIS OF PREPARATION

The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standard (FRS) 134, Interim Financial Reporting issued by the Malaysian Accounting Standards Board (MASB) and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2008.
2.
CHANGE IN ACCOUNTING POLICIES

The accounting policies and methods of computation adopted by the Group in these quarterly financial statements are consistent with those adopted in the most recent annual audited financial statements for the year ended 31 December 2007, except that the Group has adopted the new/revised standards mandatory for annual periods beginning on or after 1 January 2007, as follows:

	FRS 117 
	Leases 

	FRS 1192004 (Revised) 
	Employee Benefits – Actuarial Gains and Losses, Group Plans and Disclosures 

	FRS 124 
	Related Party Disclosures 


The adoption of the above FRSs does not have any significant financial impact on the Group. 

3.
AUDIT REPORT OF PRECEDING FINANCIAL STATEMENT
The annual financial statements of the Group for the year ended 31 December 2007 were reported without qualification.

The Company together with a team of professionals had on 23 January 2007 submitted its Proposed Corporate Restructuring Exercise (“PCRE”) to the Securities Commission (“SC”). The SC had vide their letter dated 30 April 2007 approved the said PCRE. The Company is presently taking the necessary steps to implement the aforesaid PCRE. 
Details of the PCRE are further explained in Note 10. 

4.
EXCEPTIONAL ITEMS
The items affecting assets, liabilities, equity, net income or cashflows that are unusual because of their nature, size or incidence have been included in the interim financial statements. Kindly refer to note 17 for further details.
5.
CHANGES IN ESTIMATES

There were no changes in estimates of amounts that give a material effect for the current quarter.
6.
TAXATION

Taxation for the current period is as follows:


[image: image6.wmf]30/9/2009

RM000

Current period’s taxation

                   - 

Share of taxation of associated company

                   - 

                   - 


No taxation has been provided in the current year to date.
7.
SALE OF UNQUOTED INVESTMENTS / PROPERTIES

The Company had on 4 September 2009 disposed its entire shareholding in Ark Construction Sdn Bhd (“ArkC”) to Solution Entity Sdn Bhd (“SESB”) for a total consideration of RM100.00. Details of the said disposal were announced on 4 September 2009. 

8.
PURCHASE OR DISPOSAL OF QUOTED SECURITIES

There has been no purchase or disposal of any quoted securities during the current quarter. 
9.
CHANGES IN GROUP COMPOSITION

The Company had on 4 September 2009 disposed its entire shareholding in ArkC to SESB for a total consideration of RM100.00. Details of the said disposal were announced on 4 September 2009.
10.
CORPORATE PROPOSALS

The Company had on 23 January 2007 submitted to the Securities Commission (“SC”) its Proposed Corporate Restructuring Exercise (“PCRE”) entailing the following:-

Proposed Capital Reduction;

Proposed Acquisitions;

Proposed Debt Restructuring;

Proposed Liquidation;

Proposed Rights Issue with Warrants; and

Proposed Placement with Warrants

The SC had vide their letter dated 30 April 2007 approved the aforementioned PCRE. In this regard, the Company has commenced the implementation process of the abovementioned PCRE via liquidating its subsidiaries that was not part of the Group moving forward. 
In addition, the Company and its affected subsidiaries have also obtained the required majority pursuant to Section 176 of the Companies Act 1965 at their earlier held respective Court Convened Meetings (“CCM”). These CCM were held in line with the Proposed Debt Restructuring Scheme (“PDRS”) which forms part of the said PCRE. 

Pursuant to the CCM and Extraordinary General Meeting (“EGM”) of the Company that were held on 28 February 2008, the shareholders of the Company had approved the PDRS and PCRE during the CCM and EGM respectively. The above meetings were conducted in line with the PCRE which was approved by the SC on 30 April 2007.

On 7 April 2008, the Company obtained an order from the High Court of Malaya (“Court Order”) sanctioning the said PCRE pursuant to Section 176 (3) of the Companies Act 1965. In the same Court Order, the High Court of Malaya also confirmed the Proposed Capital Reduction which forms part of the aforementioned PCRE.

Notwithstanding the above, pursuant to Chapter 18 of the SC’s guidelines on Issue/Offer of Securities (being the guidelines under which the PCRE was approved), the PCRE is to be implemented within twelve (12) months from the first approval date of 30 April 2007, i.e. 30 April 2008. The Company’s adviser, Maybank Investment Bank (“Maybank IB”) had on a number of occasions sought the SC’s approval for an extension of time and in this regard, the SC has given the Company up to 31 December 2009 to implement the PCRE.

11.
ISSUANCE OF EQUITY SECURITIES AND REPAYMENT OF DEBT SECURITIES, SHARE BUY-BACKS, SHARE CANCELLATIONS, SHARES HELD AS TREASURY SHARES AND RESALE OF TREASURY SHARES

There were no issues of equity securities and repayment of debt securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current quarter.

12. GROUP BORROWINGS
All borrowings by the Group and Corporate Guarantees given by the Company in respect of credit facilities and certain creditors of Lankhorst Pancabumi Contractors Sdn Bhd (in liquidation) will be addressed by the Company pursuant to the PCRE.
13.
OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

There are no off-balance sheet financial instruments in issue.

14.
CHANGES IN MATERIAL LITIGATION

There are no other changes in material litigation involving the remaining companies of the Group. 
15.
SEGMENTAL INFORMATION
[image: image1.wmf]SUMMARY OF FINANCIAL INFORMATION

Current year 

current quarter

Preceeding year 

corresponding 

quarter

Current year to 

date

Preceeding year 

corresponding 

period

Jul - Sept 09

Jul - Sept 08

Jan - Sept 09

Jan - Sept 08

RM000

RM000

RM000

RM000

1

Revenue

61

                   

 

1,699

                

 

310

                 

 

3,723

                

 

2

Profit / (loss) before tax

2,938

              

 

(268)

                 

 

5,203

              

 

(1,972)

              

 

3

Profit / (loss) after tax and minority interest

2,938

              

 

(268)

                 

 

5,203

              

 

(1,972)

              

 

4

Net profit / (loss) for the period

2,938

              

 

(268)

                 

 

5,203

              

 

(1,972)

              

 

5

Basic earnings / (loss) per share (sen)

7.1

                  

 

(0.6)

                  

 

12.6

                

 

(4.8)

                  

 

6

Dividend per share (sen)

-

                 

 

-

                   

 

-

                 

 

-

                   

 

30 Sep 09

30 Sep 08

RM

RM

7

Net tangible assets per share

(0.27)

              

 

(0.27)

                

 

ADDITIONAL INFORMATION

Current year 

current quarter

Preceeding year 

corresponding 

quarter

Current year to 

date

Preceeding year 

corresponding 

period

Jul - Sept 09

Jul - Sept 08

Jan - Sept 09

Jan - Sept 08

RM000

RM000

RM000

RM000

1

Profit / (loss) from operations

2,938

              

 

(268)

                 

 

5,203

              

 

(1,972)

              

 

2

Gross interest income

-

                 

 

-

                   

 

-

                 

 

34

                     

 

3

Gross interest expense

-

                 

 

-

                   

 

-

                 

 

2

                       

 

16.
REVIEW OF PERFORMANCE

The Group recorded a profit before tax of RM2.94 million in the current quarter as compared to a loss before tax of RM0.27 million in the same quarter of the preceding year. The improvement in performance was mainly due to the gain on disposal of Ark Construction Sdn Bhd. 

17.
EXPLANATORY NOTE ON MATERIAL CHANGE

There has been no material change during the current quarter save from the gain from the deconsolidation of ArkC,
18.
MATERIAL EVENTS SUBSEQUENT TO BALANCE SHEET DATE

There have been no material events subsequent to balance sheet date.
19.
SEASONAL AND CYCLICAL FACTORS

There are no significant variations to the level of profit due to seasonal or cyclical effects of operations.

20.
EXPLANATORY NOTE ON PROFIT FORECAST/GUARANTEE

No profit forecast / guarantee have been given by the company.

21.
PROSPECTS

The Group faces more challenges in an unstable operating environment in 2009. During this crucial period, Ark Group will persevere for an improved performance for 2009.
In addition, the Company will continue with its ongoing efforts to implement the PCRE and improve operational efficiency in order to achieve better results.

22.
DIVIDENDS

No interim or final dividend has been declared or recommended.
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_1320753606.xls
Sheet1

		CONDENSED CONSOLIDATED INCOME STATEMENT

				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

				Jul - Sept 09		Jul - Sept 08		Jan - Sept 09		Jan - Sept 08

				RM000		RM000		RM000		RM000

		Revenue		61		1,699		310		3,723

								- 0

		Less: Cost of sales		- 0		1,461		- 0		3,317

		Gross profit / (loss)		61		238		310		406

		Other income		3,399		102		5,974		168

		Administrative and other expenses		522		608		1,081		2,546

		Profit / (loss) from operations		2,938		(268)		5,203		(1,972)

		Finance cost		- 0		- 0		- 0		(2)

		Share of profits from associated companies		- 0		- 0				- 0

		Profit / (loss) before tax		2,938		(268)		5,203		(1,974)

		Taxation		- 0		- 0		- 0		- 0

		Profit / (loss) after tax		2,938		(268)		5,203		(1,974)

		Minority interest		- 0		- 0		- 0		- 0

		Net profit / (loss) for the period		2,938		(268)		5,203		(1,974)

		Basic earnings / (loss) per share (sen)		7.1		(0.6)		12.6		(4.8)

		Diluted earnings / (loss) per share (sen)		6.8		(0.6)		12.1		(4.6)






_1320754774.xls
Sheet1

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

				Share capital		Share premium		Reserve on consolidation		Foreign exchange fluctuation reserve		Accumulated losses		Total

				RM000		RM000		RM000		RM000		RM000		RM000

		Balance as at 1 January 2009		41,269		12,892		- 0		- 0		(69,699)		(15,538)

		Net movements for the year to date		- 0		- 0		- 0		- 0		5,203		5,203

		Balance as at 30 September 2009		41,269		12,892		- 0		- 0		(64,496)		(10,335)

		Balance as at 1 January 2008		41,269		12,892		- 0		(14)		(63,417)		(9,270)

		Net movements for the year to date		- 0		- 0		- 0		1		(2,073)		(2,072)

		Balance as at 30 September 2008		41,269		12,892		- 0		(13)		(65,490)		(11,342)






_1320755005.xls
Sheet1

		CONDENSED CONSOLIDATED CASHFLOW STATEMENT

						30 Sep 09				30 Sep 08

						RM000				RM000

		Cashflows from operating activities

				Net profit/(loss) before taxation		2,938				(1,256)

				Adjustment for :		- 0

				Depreciation		- 0				17

				Gain on deconsolidation/liquidation of subsidiaries		4,963				- 0

				Amotisation of prepaid land lease payments						- 0

				Foreign exchange loss						- 0

				Allowances for doubtful debts written back						- 0

				Interest income		- 0				- 0

				Interest expense		- 0				2

				Operating profit/(loss) before working capital changes		7,901				(1,237)

				(Increase)/Decrease in amount due from customers for contract works		- 0				204

				Decrease in inventories		- 0				- 0

				Increase in trade and other receivables		(483)				(1,527)

				Increase in amount due to customers for contract works		- 0				525

				Increase/(Decrease) in trade and other payables		5,761				1,342

				Increase in provisions		- 0				- 0

				Cash (used in) / generated from operations		13,179				(693)

				Interest Received		- 0				(2)

				Interest paid		- 0				- 0

				Net cash (used in) / generated from operating activities		13,179				(695)

		Cashflows from investing activities

				Purchase of property, plant and equipment		- 0				- 0

				Interest Received		- 0				- 0

				Net cash (used in) / generated from investing activities		- 0				- 0

		Cashflows from financing activities

				Proceeds from new long term borrowings		- 0				- 0

				Payments of finance lease liabilities		- 0				- 0

				Net cash (used in) / generated from financing activities		- 0				- 0

		Net (decrease) / increase in cash and cash equivalents				13,179				(695)

		Cash and cash equivalents brought forward				(13,166)				3,046

		Cash and cash equivalents carried forward				13				2,351

		Cash and cash equivalents consist of:

				Fixed Deposit and bank balances		13				2,329

				Bank overdraft		- 0				22

						13				2,351






_1320753705.xls
Sheet1

		SUMMARY OF FINANCIAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Jul - Sept 09		Jul - Sept 08		Jan - Sept 09		Jan - Sept 08

						RM000		RM000		RM000		RM000

		1		Revenue		61		1,699		310		3,723

		2		Profit / (loss) before tax		2,938		(268)		5,203		(1,972)

		3		Profit / (loss) after tax and minority interest		2,938		(268)		5,203		(1,972)

		4		Net profit / (loss) for the period		2,938		(268)		5,203		(1,972)

		5		Basic earnings / (loss) per share (sen)		7.1		(0.6)		12.6		(4.8)

		6		Dividend per share (sen)		- 0		- 0		- 0		- 0

										30 Sep 09		30 Sep 08

										RM		RM

		7		Net tangible assets per share						(0.27)		(0.27)

		ADDITIONAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Jul - Sept 09		Jul - Sept 08		Jan - Sept 09		Jan - Sept 08

						RM000		RM000		RM000		RM000

		1		Profit / (loss) from operations		2,938		(268)		5,203		(1,972)

		2		Gross interest income		- 0		- 0		- 0		34

		3		Gross interest expense		- 0		- 0		- 0		2






_1320619828.xls
Summary

		SUMMARY FINANCIAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Oct - Dec 03		Oct - Dec 02		Jan - Dec 03		Jan - Dec 02

						RM000		RM000		RM000		RM000

		1		Revenue		52,244		41,345		119,327		137,593

		2		Profit / (loss) before tax		(3,632)		1,277		(2,099)		(36,339)

		3		Profit / (loss) after tax and minority interest		(1,367)		1,125		(79)		(36,548)

		4		Net profit / (loss) for the period		(1,367)		1,125		(79)		(36,548)

		5		Basic earnings / (loss) per share (sen)		(3.4)		2.8		(0.2)		(9.1)

		6		Dividend per share (sen)		- 0		- 0		- 0		- 0

										31 Dec 03		31 Dec 02

										sen		sen

		7		Net tangible assets per share						39.4		39.6

		ADDITIONAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Sept - Dec 03		Sept - Dec 02		Jan - Dec 03		Jan - Dec 02

						RM000		RM000		RM000		RM000

		1		Profit / (loss) from operations		(3,466)		1,600		(974)		(33,867)

		2		Gross interest income		123		190		134		225

		3		Gross interest expense		(357)		(454)		(1,301)		(2,673)





BSheet

		CONDENSED CONSOLIDATED BALANCE SHEET

						31 Dec 03				31 Dec 02

						RM000				RM000

		Property, plant and equipment				17,001				19,917

		Investments in associates				4,172				5,608

		Other investments				783				793

		Development expenditure				7,987				7,647

		Current assets

				Amount due from customers for contract works		65,015				84,622

				Inventories		319				269

				Trade receiveables		77,285				65,956

				Other receiveables		11,474				10,389

				Amount due from associated companies		94				94

				Deposits, cash and bank balances		15,943				13,251

						170,131				174,581

		Current liabilities

				Amount due to customers for contract works		15,402				5,554

				Trade payables		38,253				53,095

				Other payables and accruals		21,593				26,843

				Borrowings		68,154				64,197

				Amount due to directors		375				305

				Hire purchase creditors		9,341				8,643

				Bank overdrafts		9,293				19,730

				Provision for taxation		5,942				5,687

						168,352				184,053

		Net current liabilities				1,779				(9,473)

						31,722				24,493

		Shareholders' equity

				Share capital		39,999				39,999

				Accumulated (losses) / reserves		(24,240)				(24,160)

						15,759				15,839

		Minority interest				(3,020)				(992)

		Long term liabilities

				Borrowings		18,830				8,913

				Hire purchase creditors		154				733

						31,722				24,493

												0.000000





P&L

		CONDENSED CONSOLIDATED INCOME STATEMENT

				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

				Oct - Dec 03		Oct - Dec 02		Jan - Dec 03		Jan - Dec 02

				RM000		RM000		RM000		RM000

		Revenue		52,244		41,345		119,327		137,593

		Less: Cost of sales		51,993		35,805		109,376		154,881

		Gross profit / (loss)		251		5,540		9,951		(17,288)

		Other income		(113)		885		2,150		3,054

		Administrative and other expenses		3,605		4,825		13,075		16,668

		Profit / (loss) from operations		(3,466)		1,600		(974)		(33,867)

		Finance cost		(356)		(454)		(1,301)		(2,673)

		Share of profits from associated companies		15		131		- 0		202

		Profit / (loss) before tax		(3,632)		1,277		(2,099)		(36,339)

		Taxation		486		(79)		(9)		(164)

		Profit / (loss) after tax		(3,154)		1,198		(2,108)		(36,503)

		Minority interest		1,786		(73)		2,028		(45)

		Net profit / (loss) for the period		(1,367)		1,125		(79)		(36,548)

		Basic earnings / (loss) per share (sen)		(3.4)		2.8		(0.2)		(9.1)





Cashflow

		CONDENSED CONSOLIDATED CASHFLOW STATEMENT

						31 Dec 03

						RM000		RM000

		Cashflows from operating activities

				Net profit / (loss) before taxation		(2,099)

				Adjustments for:

				- Depreciation		2,262

				- Interest expense		1,301

				Operating profit / (loss) before working capital changes		1,464

				(Increase) / decrease in trade and other receiveables		(12,415)

				(Increase) / decrease in inventories		29,405

				Increase / (decrease) in trade payables		(20,091)

				Cash generated from operations		(1,637)

				Interest paid		(1,300)

				Income taxes paid		255

		Net cashflow from operating activities						(2,682)

		Cashflows from investing activities

				Proceeds from sale of assets		180				t

				Proceeds from sale of investments		1,505

				Interest received		134

		Net cashflow from investing activities						1,819

		Cashflows from financing activities

				Proceeds from borrowings		13,874

				Payments to hire purchase creditors		119

		Net cashflow from financing activities						13,993

		Net increase / (decrease) in cash and cash equivalents						13,130

		Cash and cash equivalents brought forward						(6,479)

		Cash and cash equivalents carried forward						6,651		6,650.50

										(0)





Equity change

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

				Share capital		Share premium		Reserve on consolidation		Retained profit / (loss)		Total

				RM000		RM000		RM000		RM000		RM000

		Balance as at 31 December 2001		39,999		12,892		3,647		(4,151)		52,387

		Net profit / (loss) for 2002								(36,548)		(36,548)

		Balance as at 31 December 2002		39,999		12,892		3,647		(40,699)		15,839

		Net profit / (loss) for the year								(79)		(79)

		Balance as at 31 December 2003		39,999		12,892		3,647		(40,779)		15,759





Segmental

		15. SEGMENTAL INFORMATION

				Construction		Property development		Investment holding		Group

				RM000		RM000		RM000		RM000

		Revenue		310		- 0		- 0		310

		Gross profit		310		- 0		- 0		310

		Other operating income		5,974		- 0		- 0		5,974

		Operating expenses		1,081						1,081

		Operating profit / (loss)		5,203		- 0		- 0		5,203

		Finance cost		- 0		- 0		- 0		- 0

		Profit / (loss) from associates		- 0		- 0		- 0		- 0

		Profit / (loss) before tax		5,203		- 0		- 0		5,203
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		CONDENSED CONSOLIDATED BALANCE SHEET

						Unaudited				Audited

						as at 30/9/09				as at 31/12/08

						RM000				RM000

		Non-current assets

				Property, plant and equipment		179				254

				Development expenditure		119				119

				Prepaid land lease payments		- 0				- 0

		Current assets

				Amount due from customers for contract works		3,989				3,989

				Inventories		505				592

				Trade receivables		1,647				2,500

				Other receivables		4,382				5,335

				Fixed deposits with licensed banks		- 0				311

				Cash and bank balances		13				15

				Tax Recoverable		- 0				- 0

						10,536				12,742

		Current liabilities

				Amount due to customers for contract works		- 0				135

				Trade payables		2,411				7,892

				Other payables and accruals		4,502				6,454

				Borrowings		1,815				2,327

				Amount due to director		938				166

				Provision for corporate guarantees		11,503				11,503

				Provision for taxation		- 0				278

						21,169				28,755

		Net current liabilities				(10,633)				(16,013)

		Long term liabilities

				Borrowings		- 0				- 0

						(10,335)				(15,640)

		Shareholders' equity

				Share capital		41,269				41,269

				Share premium		12,892				12,892

				Foreign exchange fluctuation reserve		- 0				(101)

				Accumulated (losses) / reserves		(64,496)				(69,700)

						(10,335)				(15,640)

		Minority interest				- 0				- 0

						(10,335)				(15,640)



Audited
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				30/9/2009

				RM000

		Current period’s taxation		-

		Under provision in respect of prior years		-

		Share of taxation of associated company		-

				-






